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who have made Teaching a Passion rather than a Punishment





 
Preface

To bring out this book for the students of Economic Development related courses has been a 
great pleasure. This is not only a product of work done by some of the most remarkable students 
in my graduate classes, but also it shows that the development field has so many applied topics 
that need to be explored. 

I am a firm believer of the saying, ‘Theory is useless if does not shed any light on reality’. This 
book tries to show that the development oriented economic theory and models can easily 
be used to shed light on reality. Therefore, this book is a collection of many applications of 
theories such as Heckscher Ohlin, Harrod Domar, Dutch Disease, Lewis’ model, population 
policies and international trade policy for economic development. All chapters come out of 
some outstanding work done by graduate students. Our hope is that the book will be useful for 
development oriented classes all over the world, especially for B.A., B.Com, M. A. and M.Com 
classes in India and undergraduate and graduate classes in USA. Ph.D. students and general 
readers can also find this as a lesson in carrying out empirical work.

To complete this book with such a high efficiency and amazing timeliness was not possible 
without tremendous help from numerous individuals. All the authors took special efforts in 
completing a publishable chapter which required a lot of research on their part. I appreciate 
their help in getting this done on a prompt basis. Mr. Sanjay Sethi of Matrix Publishers has been 
an inspiration for finishing this project on a short notice. His commitment to work and his 
efficiency are the attributes that are rarely seen in the publishing industry. Ms. Neeru Sood was 
punctual, hard working and effective reader of the drafts of each chapter. I owe a big thank you 
to these special individuals. I have been fortunate to have colleagues such as Dr. John Cochran, 
Dean, School of Business at the Metropolitan State College of Denver and Dean Tom Farer at the 
Korbel School of International Studies, University of Denver, whose constant encouragement is 
greatly appreciated.

I also want to profusely thank my wife, Jayashree for pushing me to complete new projects and 
for understanding the reasons for my slowness in completing the tasks at home. I am grateful to 



our daughters Dr. Lina and Aditi, who make us proud parents by their tremendous achievements 
in academics as well as in the gymnastics arena.

If there are any comments, readers are encouraged to contact me by e-mail at kulkarnk@mscd.
edu 

Denver, Colorado, USA	 	 Kishore G. Kulkarni
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